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Entreprise d'extraction de cuivre avec une usine SX-EW
(certifiée JORC)

Ce gisement a joué un role clé dans l'alimentation de la gigantesque fonderie de
Balkhash, responsable de 65 % de la production de cuivre du Kazakhstan. Décharges
de plus de 300 millions de tonnes accumulées en 40 ans d'activité

Analyse des ressources

e Wardell Armstrong (MRI, PCR) 2020

e Au cours de la période 2015-2016, la société a entrepris des travaux
d’exploration :

e Forage a circulation inversée [RCJ-47holes

Piqlres de surface-141

Piglre d'orteil-26

plus de 900 échantillons de minerai

Usine SX-EW Résultats

e L'usine pilote a été mise en service a l'automne 2017 et a produit le premier
cuivre en novembre 2017.

e Apres les travaux de remise en état de la plate-forme de lixiviation et du
systeme de collecte au printemps 2018, l'usine a atteint une production stable
avec des grcae PLS ERE de 1,5-1,6 g/L, et une production quotidienne moyenne
de 200 kg de cathode de cuivre.

e Plus de 36 tonnes de cuivre cathodique ont été vendues sur le marché local a
des prix proches de ceux de la LME.

e Ligne électrique de 1,2 km pour le site et transformateur de 630 kW - achevée
et connectée au réseau électrique local

¢ Route d'acces au site de 400 m - achevée

e 1,1 km de canalisation d’eau pour le site - terminé

e Batiment de Uinstallation pilote SX-EW - terminé, isolation et ventilation
installées

e 1 km de tuyaux pour lirrigation en tas - achetés, raccordés et mis en place

o Ftangs et tranchées de collecte - achevés et recouverts d'une géomembrane

Modele économique SX-EW

e Production annuelle prévue : 10 000 fons de cuivre cathodique de qualité "A” de
la LME

e Un contrat de production de cuivre de 23 ans a été signé avec le gouvernement
du Kazakhstan en mai 2017.

e Principaux facteurs de co(ts de production :

1. Produits chimiques et réactifs et électricité (variable) - une situation
géographique favorable permet de maintenir ces co(ts a un niveau peu élevé.
2. Frais de main-d’'ceuvre et de production (fixes)

e Taxe sur l'extraction minérale de 5,7 % sur la valeur du cuivre dans le PLS
e Distribution et vente - combinaison de frais fixes et variables en fonction de
Uinfrastructure locale et des conditions générales du contrat d'achat.
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TARGET PRICE
$100,000,000

GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
Minier

COUNTRY
Kazakhstan

BUSINESS ID
L#20230491
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.

www.mergerscorp.com
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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